
Name of The Company Mahindra Logistics Limited
BSE Scrip Code 540768
NSE Symbol MAHLOG
MSE Symbol NOTLISTED
Date of Start of Financial Year 01 04 2024
Date of End of Financial Year 31 03 2025
Reporting Period First half yearly
Date of Start of Reporting Period 01 04 2024
Date of End of Reporting Period 30 09 2024
Level of rounding to be used in disclosing 
related party transactions

Crores

Whether the company has any related party?
Yes

Whether the company has entered into any 
Related Party transaction during the selected 
half year for which it wants to submit 
disclosure?

Yes

NA
NA
No

Yes
09-03-2022

https://mahindralogistics.com/tabs/cms/files/Policy-for-
determinig-Material-RPTs.pdf

 (III)    Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)?
        (a)     If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT 
        (b)     If answer to above question is No, please explain the reason for not complying.
Whether the updated Related Party Transactions (RPT) Policy (in compliance with Reg. 23 of SEBI LODR) has been uploaded on 
Latest Date on which RPT policy is updated
Indicate Company website link for updated RPT policy of the Company

General information about company

 (I)      We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at       the terms 
 (II)     We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has 



Related party transactions

Details of the party (listed entity 
/subsidiary) entering into the 

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance
Closing 
balance

Nature of indebtedness 
(loan/ issuance of debt/ any 

other etc.)

Details of other 
indebtedness

Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 MAHINDRA LOGISTICS LIMITED IVC LOGISTICS LIMITED Joint venturer (JV Investor)
Purchase of goods or 
services 45.00 Approved 0.00 0.16 0.00

2 MAHINDRA LOGISTICS LIMITED MAHINDRA AND MAHINDRA LIMITED
Holding Company of the 
Company Any other transaction

Reimbursement of 
Expenses from Party 2.00 Approved 0.27 0.00 0.00

3 MAHINDRA LOGISTICS LIMITED MAHINDRA AND MAHINDRA LIMITED
Holding Company of the 
Company Any other transaction

Reimbursement of 
Expenses To Party 22.00 Approved 5.10 0.00 0.00

4 MAHINDRA LOGISTICS LIMITED MAHINDRA AND MAHINDRA LIMITED
Holding Company of the 
Company

Purchase of goods or 
services 5.00 Approved 0.65 5.20 2.78

5 MAHINDRA LOGISTICS LIMITED MAHINDRA AND MAHINDRA LIMITED
Holding Company of the 
Company Sale of goods or services 3750.00 Approved 1429.37 351.75 387.17

6 MAHINDRA LOGISTICS LIMITED TECH MAHINDRA LIMITED Associate of Holding Company
Purchase of goods or 
services 1.00 Approved 0.00 0.70 0.00

7 MAHINDRA LOGISTICS LIMITED

MAHINDRA ACCELO LIMITED 
(FORMERLY KNOWN AS MAHINDRA 
INTERTRADE LIMITED) Fellow Subsidiary Company Sale of goods or services 2.00 Approved 0.10 0.06 0.00

8 MAHINDRA LOGISTICS LIMITED
MAHINDRA HOLIDAYS AND RESORTS 
INDIA LIMITED Fellow Subsidiary Company Sale of goods or services 2.50 Approved 0.00 0.00 0.00

0.00 in opening and closing balances represents 
amount less than Rs.50,000

9 MAHINDRA LOGISTICS LIMITED NBS INTERNATIONAL LIMITED Fellow Subsidiary Company
Purchase of goods or 
services 1.00 Approved 0.04 0.01 0.00

0.00 in closing balances represents amount less 
than Rs.50,000

10 MAHINDRA LOGISTICS LIMITED 2 X 2 LOGISTICS PRIVATE LIMITED Subsidiary of the Company Any other transaction
Reimbursement of 
Expenses from Party 0.50 Approved 0.10 0.00 0.03

0.00 in opening balances represents amount 
less than Rs.50,000

11 MAHINDRA LOGISTICS LIMITED 2 X 2 LOGISTICS PRIVATE LIMITED Subsidiary of the Company Inter-corporate deposit 4.40 Approved 0.00 4.59 4.54
12 MAHINDRA LOGISTICS LIMITED 2 X 2 LOGISTICS PRIVATE LIMITED Subsidiary of the Company Interest received 0.40 Approved 0.18 0.00 0.00

13 MAHINDRA LOGISTICS LIMITED 2 X 2 LOGISTICS PRIVATE LIMITED Subsidiary of the Company
Purchase of goods or 
services 90.00 Approved 35.38 7.19 17.87

14 MAHINDRA LOGISTICS LIMITED AMEET PRATAPSINH HARIANI Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.10 0.00 0.00

15 MAHINDRA LOGISTICS LIMITED GROMAX AGRI EQUIPMENT LIMITED Fellow Subsidiary Company Sale of goods or services 10.00 Approved 2.59 0.33 1.36

16 MAHINDRA LOGISTICS LIMITED

CIE AUTOMOTIVE INDIA LIMITED 
(FORMERLY KNOWN AS MAHINDRA 
CIE AUTOMOTIVE LIMITED, NAME 
CHANGED W.E.F. 15.05.23) Associate of Holding Company Sale of goods or services 20.00 Approved 5.07 4.97 5.00

17 MAHINDRA LOGISTICS LIMITED ZIPZAP LOGISTICS PRIVATE LIMITED Subsidiary of the Company Any other transaction
Reimbursement of 
Expenses from Party 2.00 Approved 0.27 0.00 0.00

18 MAHINDRA LOGISTICS LIMITED ZIPZAP LOGISTICS PRIVATE LIMITED Subsidiary of the Company Any other transaction
Reimbursement of 
Expenses To Party 2.00 Approved 0.26 0.00 0.00

19 MAHINDRA LOGISTICS LIMITED ZIPZAP LOGISTICS PRIVATE LIMITED Subsidiary of the Company
Purchase of goods or 
services 130.00 Approved 22.34 -0.07 12.98

20 MAHINDRA LOGISTICS LIMITED ZIPZAP LOGISTICS PRIVATE LIMITED Subsidiary of the Company Sale of goods or services 35.00 Approved 13.71 0.50 5.94

21 MAHINDRA LOGISTICS LIMITED
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED Subsidiary of the Company Any other transaction

Reimbursement of 
Expenses from Party 6.00 Approved 1.47 0.41 1.62

22 MAHINDRA LOGISTICS LIMITED
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED Subsidiary of the Company Any other transaction

Reimbursement of 
Expenses To Party 1.00 Approved 0.04 0.00 0.00

23 MAHINDRA LOGISTICS LIMITED SWARAJ ENGINES LIMITED Fellow Subsidiary Company Sale of goods or services 1.00 Approved 0.31 0.00 0.00

24 MAHINDRA LOGISTICS LIMITED

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) Subsidiary of the Company Any other transaction

Reimbursement of 
Expenses from Party 6.00 Approved 0.87 0.00 0.29

25 MAHINDRA LOGISTICS LIMITED

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) Subsidiary of the Company

Purchase of goods or 
services 5.00 Approved 2.52 3.65 2.23

26 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company Any other transaction

Corporate Guarantee 
Commission 1.50 Approved 0.61 0.00 0.00

27 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company Any other transaction

Reimbursement of 
Expenses from Party 11.00 Approved 4.23 0.00 7.68

28 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company Any other transaction

Reimbursement of 
Expenses To Party 11.00 Approved 0.34 0.00 0.00

29 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company

Purchase of goods or 
services 40.00 Approved 2.53 2.76 3.87

30 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company Sale of fixed assets 5.00 Approved 0.04 0.00 0.00

In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need 
to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty
Type of related party 

transaction
Details of  other related 

party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval 
by audit committee

Value of 
transaction during 

the reporting 
period

In case monies are due to either 
party as a result of the 

RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 30 SEPTEMBER 2024 



Related party transactions

Details of the party (listed entity 
/subsidiary) entering into the 

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance
Closing 
balance

Nature of indebtedness 
(loan/ issuance of debt/ any 

other etc.)

Details of other 
indebtedness

Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need 
to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty
Type of related party 

transaction
Details of  other related 

party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval 
by audit committee

Value of 
transaction during 

the reporting 
period

In case monies are due to either 
party as a result of the 

31 MAHINDRA LOGISTICS LIMITED

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Subsidiary of the Company Sale of goods or services 5.00 Approved 0.00 2.40 0.00

32 MAHINDRA LOGISTICS LIMITED DHANANJAY MUNGALE Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.12 0.00 0.00

33 MAHINDRA LOGISTICS LIMITED
BRAINBEES SOLUTIONS PRIVATE 
LIMITED Associate of Holding Company Sale of goods or services 0.00 Approved 0.00 0.45 0.45

34 MAHINDRA LOGISTICS LIMITED RANU VOHRA Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.13 0.00 0.00

35 MAHINDRA LOGISTICS LIMITED MAHINDRA HEAVY ENGINES LIMITED Fellow Subsidiary Company Sale of goods or services 25.00 Approved 2.72 1.43 0.00
merged with Mahindra and Mahindra Limited on 
6th June, 2024

36 MAHINDRA LOGISTICS LIMITED MAHINDRA TWO WHEELERS LIMITED Fellow Subsidiary Company Sale of goods or services 10.00 Approved 0.96 1.21 0.00
merged with Mahindra and Mahindra Limited on 
6th June, 2024

37 MAHINDRA LOGISTICS LIMITED DARIUS PANDOLE Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.13 0.00 0.00

38 MAHINDRA LOGISTICS LIMITED
MAHINDRA INTEGRATED BUSINESS 
SOLUTIONS PRIVATE LIMITED Fellow Subsidiary Company

Purchase of goods or 
services 0.00 Approved 0.00 0.02 0.01

39 MAHINDRA LOGISTICS LIMITED
MAHINDRA DEFENCE SYSTEMS 
LIMITED Fellow Subsidiary Company Sale of goods or services 2.00 Approved 0.43 0.10 0.29

40 MAHINDRA LOGISTICS LIMITED
MAHINDRA MSTC RECYCLING 
PRIVATE LIMITED Fellow Subsidiary Company Sale of goods or services 1.50 Approved 0.10 0.09 0.07

41 MAHINDRA LOGISTICS LIMITED
MAHINDRA SOLARIZE PRIVATE 
LIMITED Fellow Subsidiary Company Sale of goods or services 1.00 Approved 0.21 0.00 0.24

42 MAHINDRA LOGISTICS LIMITED
MAHINDRA ELECTRIC AUTOMOBILE 
LIMITED Fellow Subsidiary Company Sale of goods or services 10.00 Approved 0.74 0.14 0.36

43 MAHINDRA LOGISTICS LIMITED
MAHINDRA LAST MILE MOBILITY 
LIMITED Fellow Subsidiary Company Sale of goods or services 120.00 Approved 65.63 8.93 22.55

44 MAHINDRA LOGISTICS LIMITED SAURABH TANEJA
Chief Financial Officer - KMP of 
the Company Remuneration 2.75 Approved 1.09 0.00 0.00

45 MAHINDRA LOGISTICS LIMITED MALVIKA SINHA Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.11 0.00 0.00

46 MAHINDRA LOGISTICS LIMITED JIGNESH PARIKH
Company Secretary - KMP of 
the Company Remuneration 0.95 Approved 0.35 0.00 0.00

47 MAHINDRA LOGISTICS LIMITED AVANI DAVDA Director of the Company Any other transaction
Commission & Sitting 
Fees 0.36 Approved 0.10 0.00 0.00

48 MAHINDRA LOGISTICS LIMITED RAMPRAVEEN SWAMINATHAN

Managing Director and Chief 
Executive Officer  KMP of the 
Company Remuneration 8.80 Approved 2.05 0.00 0.00

49 MAHINDRA LOGISTICS LIMITED MAHINDRA RACING UK LIMITED Fellow Subsidiary Company Any other transaction
Reimbursement of 
Expenses To Party 0.00 Approved 0.00 0.13 0.00

50 2 X 2 LOGISTICS PRIVATE LIMITED IVC LOGISTICS LIMITED
Investing Company or Venturer 
Company Any other transaction

Reimbursement of 
Expenses To Party 0.50 Approved 0.31 0.00 0.03

51 2 X 2 LOGISTICS PRIVATE LIMITED IVC LOGISTICS LIMITED
Investing Company or Venturer 
Company Inter-corporate deposit 3.60 Approved 0.00 3.76 3.68

52 2 X 2 LOGISTICS PRIVATE LIMITED IVC LOGISTICS LIMITED
Investing Company or Venturer 
Company Interest paid 0.29 Approved 0.14 0.00 0.00

53 2 X 2 LOGISTICS PRIVATE LIMITED IVC LOGISTICS LIMITED
Investing Company or Venturer 
Company Sale of goods or services 20.00 Approved 0.01 0.00 0.01

54 2 X 2 LOGISTICS PRIVATE LIMITED MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Any other transaction
Reimbursement of 
Expenses To Party 0.05 Approved 0.01 0.00 0.00

55 2 X 2 LOGISTICS PRIVATE LIMITED MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company
Purchase of goods or 
services 2.80 Approved 0.75 20.18 0.00

0.00 in closing balances represents amount less 
than Rs.50,000.

56
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Any other transaction

Reimbursement of 
Expenses To Party 0.10 Approved 0.01 0.00 0.00

0.00 in closing balances represents amount less 
than Rs.50,000.

57
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Sale of goods or services 30.00 Approved 5.29 2.37 1.10

58
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Any other transaction

Reimbursement of 
Expenses from Party 0.00 Not Applicable 0.02 0.00 0.00

59
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED TECH MAHINDRA LIMITED

Associate of Ultimate  Holding 
Company Sale of goods or services 0.00 Not Applicable 0.00 0.00 0.00

0.00 in opening and closing balances represents 
amount less than Rs.50,000.

60
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED MAHINDRA HEAVY ENGINES LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.02 0.00 0.00

1. 0.00 in opening balance represents amount 
less than Rs. 50,000. 
2. merged with Mahindra and Mahindra Limited 
on 6th June, 2024

61
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED MAHINDRA TWO WHEELERS LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.01 0.02 0.00

merged with Mahindra and Mahindra Limited on 
6th June, 2024

62
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED CHANDRA IYER Director of the Company Any other transaction Sitting Fees 0.00 Not Applicable 0.01 0.00 0.00

63
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED

MAHINDRA ELECTRIC AUTOMOBILE 
LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 1.59 0.36 0.45

64
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED

MAHINDRA LAST MILE MOBILITY 
LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.03 0.09 0.03

65
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED AJAY MEHTA Director of the Company Any other transaction Sitting Fees 0.00 Not Applicable 0.01 0.00 0.00

RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 30 SEPTEMBER 2024 



Related party transactions

Details of the party (listed entity 
/subsidiary) entering into the 

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance
Closing 
balance

Nature of indebtedness 
(loan/ issuance of debt/ any 

other etc.)

Details of other 
indebtedness

Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
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(%)

Tenure
Secured/ 

unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 
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In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need 
to be disclosed only once, during the reporting period when such transaction was undertaken.
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party transaction as 
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In case monies are due to either 
party as a result of the 

66
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED SAURAV CHAKRABORTY

Chief Executive Officer - KMP of 
the Company Remuneration 0.00 Not Applicable 0.63 0.05 0.05

67
LORDS FREIGHT (INDIA) PRIVATE 
LIMITED AMIT BOHRA

Chief Financial Officer - KMP of 
the Company Remuneration 0.00 Not Applicable 0.47 0.04 0.04

68

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Any other transaction

Reimbursement of 
Expenses To Party 2.50 Approved 0.43 0.24 0.00

69

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Sale of goods or services 40.00 Approved 8.06 1.87 3.54

70

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) TECH MAHINDRA LIMITED

Associate of Ultimate Holding 
company Sale of goods or services 25.00 Approved 8.33 0.69 0.83

71

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) NBS INTERNATIONAL LIMITED Fellow Subsidiary Company

Purchase of goods or 
services 0.00 Not Applicable 0.08 0.01 0.04

72

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED)

LORDS FREIGHT (INDIA) PRIVATE 
LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.16 0.00 -0.01

73

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED) GURJOT SINGH BHALLA 

Chief Operating Officer - KMP of 
the Company Remuneration 0.00 Not Applicable 0.16 0.00 0.04

74

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED)

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.07 0.01 0.09

75

MLL MOBILITY PRIVATE LIMITED 
(FORMERLY KNOWN AS MERU 
MOBILITY TECH PRIVATE LIMITED)

MAHINDRA WORLD CITY (JAIPUR) 
LIMITED Fellow Subsidiary Company Sale of goods or services 0.00 Not Applicable 0.00 0.06 0.06

76 ZIPZAP LOGISTICS PRIVATE LIMITED CHANDRA IYER Director of the Company Any other transaction Sitting Fees 0.00 Not Applicable 0.00 0.00 0.00

77 ZIPZAP LOGISTICS PRIVATE LIMITED CHLOROPHYLL CONSULTANCY
Others - Firm in which Director 
is interested

Purchase of goods or 
services 0.00 Not Applicable 0.04 0.01 0.00

78 ZIPZAP LOGISTICS PRIVATE LIMITED ARUN RAO Director of the Company Remuneration 0.00 Not Applicable 0.21 0.00 0.00

79 ZIPZAP LOGISTICS PRIVATE LIMITED ANKIT MANDHANIA Director of the Company Remuneration 0.00 Not Applicable 0.24 0.00 0.00

80

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company

Purchase of goods or 
services 1.00 Approved 0.01 0.00 0.01

81

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) MAHINDRA AND MAHINDRA LIMITED Ultimate Holding Company Sale of goods or services 108.00 Approved 41.13 9.83 16.91

82

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) GANGADARAN CHELLAKRISHNA Director of the Company Any other transaction Sitting Fees 0.00 Not Applicable 0.01 0.00 0.00

83

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) PRASANNA PAHADE

Chief Executive Officer- KMP of 
the Company Remuneration 0.00 Not Applicable 0.61 0.00 0.00

84

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) GAURAV RUSTAGI

Chief Financial Officer- KMP of 
the Company Remuneration 0.00 Not Applicable 0.21 0.00 0.00

85

MLL EXPRESS SERVICES PRIVATE 
LIMITED (FORMERLY KNOWN AS 
MERU TRAVEL SOLUTIONS PRIVATE 
LIMITED) AVANI DAVDA Director of the Company Any other transaction Sitting Fees 0.00 Not Applicable 0.01 0.00 0.00

86
V-LINK FREIGHT SERVICES PRIVATE 
LIMITED

LORDS FREIGHT (INDIA) PRIVATE 
LIMITED Fellow Subsidiary Company Any other transaction

Reimbursement of 
Expenses from Party 1.00 Approved 0.03 0.00 -0.02

Total value of transaction during the reporting period 1672.46

RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 30 SEPTEMBER 2024 


